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PGIM Provides $103M Credit Facility
to Alterra IOS Secured By 23 U.S.
Assets
The transaction is Alterra’s first debt financing with PGIM and reinforces the ongoing
institutionalization of the industrial storage sector

BY BRIAN PASCUS MARCH 9, 2026 1:00 PM
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ALTERRA IOS'S SCOTT WHITTLE (TOP), COOPER-HOROWITZ'S JUSTIN HOROWITZ, AND CONSTRUCTION EQUIPMENT ON AN OUTDOOR

STORAGE LOT.
PHOTOS: COURTESY ALTERRA IOS; BILL DENVER/FOR COMMERCIAL OBSERVER; DAVID GODDARD/GETTY IMAGES

Alterra IOS keeps making moves to bolster its U.S. industrial portfolio. 

The firm received a $103 million credit facility Monday secured by 23 industrial

outdoor storage (IOS) properties across 18 U.S. markets that will finance future

IOS acquisitions, Commercial Observer can first report. 

SEE ALSO: S3 Capital Lends $49M for New Jersey Multifamily Project

PGIM’s real estate credit arm provided the debt on the deal, while Justin
Horowitz of Cooper-Horowitz arranged the financing. 
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People in this story

The transaction is Alterra IOS’s first debt financing with PGIM. 

Scott Whittle, chief financial officer at Alterra, called the deal with PGIM “an

important milestone in the continued institutionalization of the IOS sector,” in a

statement. 

“PGIM’s partnership underscores growing confidence in IOS as a durable, long-

term asset class,” Whittle added. 

Justin Levitt, managing director and head of the Northeast and Midwest regions

for U.S. debt at PGIM, noted in his own statement that the IOS sector is currently

benefiting from surging tenant demand and a lack of new supply on the

marketplace, patterns which are juicing returns for owners, primarily across

vacant or underutilized sites in high-density urban markets ripe for logistics

development. 

“This transaction underscores our conviction in the sector,” he added. 

Brian Pascus can be reached at bpascus@commercialobserver.com

Justin Horowitz
Mortgage Broker, Cooper Horowitz
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PGIM Provides $103M Credit Facility to Alterra IOS Secured By 23 U.S. Assets
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Carlyle Group Inks 150K-SF Deal at SL Green’s 245 Park Avenue
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S3 Capital Lends $49M for New Jersey Multifamily Project
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Harvey AI Expands to 185K SF at SL Green’s One Madison Avenue
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 ·   NEW JERSEY

S3 Capital Lends $49M for New Jersey Multifamily Project
BY: ANDREW COEN

 ·   NEW YORK CITY

At a Gathering of Top Women in Commercial Real Estate, the Talk Was Global
BY: AMANDA SCHIAVO
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M O R E

 ·   NEW YORK CITY

As Mamdani Moves Toward a Rent Freeze, New York’s Stabilized Building Owners
Sweat
BY: AARON SHORT

Read the latest edition of the Commercial Observer online!

© 2026 OBSERVER MEDIA

TERMS

PRIVACY

COOKIES SETTINGS

DO NOT SELL MY DATA

SITEMAP

RESIDENTIAL LEASES

3/9/26, 10:27 AM PGIM Provides $103M Credit Facility to Alterra IOS Secured By 23 U.S. Assets – Commercial Observer

https://commercialobserver.com/2026/03/pgim-103m-acquisition-financing-alterra-ios/ 6/6

https://commercialobserver.com/market/new-york-city/
https://commercialobserver.com/2026/03/rent-stabilized-building-investment-mamdani/
https://commercialobserver.com/2026/03/rent-stabilized-building-investment-mamdani/
https://commercialobserver.com/magazine
https://commercialobserver.com/terms/
https://commercialobserver.com/privacy/
https://privacyportal.onetrust.com/webform/8bf444f2-ddd6-41ff-8e24-b69ac0176e05/19c22396-023a-465c-a9c0-d9f831d1d9cd
https://commercialobserver.com/co-sitemap/
https://commercialobserver.com/residential/
https://commercialobserver.com/leases/
https://commercialobserver.com/
https://commercialobserver.com/
https://commercialobserver.com/
https://commercialobserver.com/
https://commercialobserver.com/
https://commercialobserver.com/
https://commercialobserver.com/

